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board of c:unfnc

tel. 471 447 0813 . fax. 471 647 0814
email. guvamboa@guamboa . org www o giiamiboa.org
Sulte 101, 335 South Marine Corps Drive, Tamuning., GU 26913

January 30, 2014

Ms. Judith T. Won Pat

Speaker, 32nd Guam Legislature
155 Hesler Place

Hagatna, Guam 96910

o)
Re: Guam Board of Accountancy (GBA) FY2015 Annual Budget submission '&’,
Dear Speaker Won Pat,

Enclosed is our Annual Budget submission for FY 2015 as required by PL 29-123. Please
note that this budget was approved by the GBA board at its meeting on January 23, 2014,

As you may know, the GBA does not receive any funds from the US Federal Government or
the Government of Guam. Rather, GBA funds are derived directiy from CPA application,
examination and licensing fees, chiefly examination fees generated by the Guam Computer
Testing Center (GCTC). The GCTC is operated by NASBA under contract with GBA. This
contract was recently extended through 2015, in concert with the AICPA and NASBA
uniform CPA exam contract extension to 2024. As expected, the AICPA, NASBA and
Prometric implemented administration of the CPA exam internationally, in Japan, the Middie
East and South America, with the first testing window in August 2011. Testing in Japan has
now reduced our GCTC Japanese candidates to essentially zero as of December 2013.
The majority of GCTC candidates are now Korean, with mainland Chinese candidates stowly
filling the void left by the Japanese. Thus, we continue to judiciously operate the GBA to
reserve a portion of each year's revenues to offset further lost GCTC revenues if, indeed,
the international CPA exam administration expands into Korea.

If you need additional information, please contact us at your earliest convenience by caliing
647-0813 or emailing your request to: execdir@guamboa.org. Thank you.
Very truly yours,

D N. Sanford
Executive Director

Cc: Sen. Ben Pangelinan
Guam OPA
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board of accounta ncy

tel 671,647 0813 « fax.&671.647 . 0814
emall. guamboa@guamboa.org - wWww  guamboa.org
Suite 101, 335 Scouth Marine Corps Drive, Tomuning, GU 246913

January 30, 2014

Ms. Judith T. Won Pat

Speaker, 32nd Guam Legisiature
155 Hesler Place

Hagatia, Guam 96910

Re: Guam Board of Accountancy (GBA) FY2015 Annual Budget submission
Dear Speaker Won Pat,

Enclosed is our Annual Budget submission for FY 2015 as required by PL 29-123. Please
note that this budget was approved by the GBA board at its meeting on January 23, 2014,

As you may know, the GBA does not receive any funds from the US Federal Government or
the Government of Guam. Rather, GBA funds are derived directly from CPA application,
examination and licensing fees, chisfly examination fees generated by the Guam Computer
Testing Center (GCTC). The GCTC is operated by NASBA under contract with GBA. This
contract was recently extended through 2015, in concert with the AICPA and NASBA
uniform CPA exam contract extension to 2024. As expected, the AICPA, NASBA and
Prometric implemented administration of the CPA exam mternationally, in Japan, the Middie
East and South America, with the first testing window in August 2011, Testing in Japan has
now reduced our GCTC Japanese candidates to essentially zero as of December 2013.
The majority of GCTC candidates are now Korean, with mainland Chinese candidates slowly
filing the void left by the Japanese. Thus, we continue to judiciously operate the GBA to
reserve a portion of each year's revenues to offset further lost GCTC revenues if, indeed,
the international CPA exam administration expands into Korea.

If you need additional information, please contact us at your earliest convenience by calling
647-0813 or emailing your request to: execdir@@quamboa.org. Thank you.
Very truly yours,

‘
‘
0& .

D.N. Sanford
Executive Director

.

Cc: Sen. Ben Pangelinan
Guam OPA
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IBBMER ABC]

Government of Guam
Fiscal Year 2015

Agency Budget Certification

Agency: Guam Board of Accountancy

Agency Head: Dave N, Sanford, Executive Director

I eertify that the attached budget, submitted herewith, has been reviewed for accuracy and
that all requirements by the Bureau of Budget & Management Research (BBMR) have
been met. 1 also acknowledge that this budget document will be returned to this
department if any of the BBMR requirements are not met.

Agency Head: Date: 173172014

{Signature)



W

A A TR

e I

e S T

Guam Board of Accountancey
FY 2015 Budget

e

GUAM BOARD OF ACCOUNTANCY
Organizational Chart
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[BBMR AN-NI|
Government of Guam
Fiscal Year 2015 Budget
Department/ Agency Narrative

FUNCTION: Regulatory Board

DEPT./ AGENCY: Guam Board of Accountancy

MISSION STATEMENT:
The Government of Guam regulates the practice of public accounting through the Guam Board of

Accountancy(GBA). The Board consists of 5 voting members appointed by the Governor and an ex-officio
nonvoting member, the Director of Revenue and Taxation.

The Board provides for the examination of potential CPA candidates and the licensing of members of the
public accounting profession. Regulation of the professional conduct of Certified Public Accountants is
another function of the Board. It also promotes high professional standards among Certified Public
Accountants and also strives to protect the public.

GOALS AND OBJECTIVES:
Management and board members will continue to attend scheduled conferences and meetings with the 54
other U.5. jurisdictions so that GBA can keep abreast of developments within the industry and its regulation

with stateside counterparts. GBA still continues to monitor international testing which began in August of
2011,

Efforts will continue to improve GBA's website so that it can be interactive with its users. GBA foresees

candidates applying online and making payments for the exam and license renewals online. An interactive
website will improve efficiency overall.

Documentation handling and storage will continue to improve with scanning procedures,

Upgrades on programs and programming, software, and equipment continue in an effort to reduce document
storage.

Training of staff and management continues to improve reporting and collection of data and keeps GBA
abreast of the ever changing world of technology.

GBA will continue to work with the University of Guam to keep the accredited CPA review course in place to
support residents who wish to become CPAs,

Drafting amendments to update Guam's Public Accountancy Act to reflect changes in the model Uniform
Accountancy Act will continue. These changes are required to achieve substantial equivalency with the
majority of the 54 U.S. jurisdictions.

GBA will continue to encourage foreign CPA candidates to take the exam on Guam to make up for the
reduction in candidates due to the opening of International Test Sites in Japan and the Middle Fast, GBAis
continuing its efforts on replacing lost Japanese CPA candidates with mainland Chinese candidates.

7



IBBMR DP-1]
Decision Package
Y 2015

Department/Agency: Guam Board of Accountancy Division/Section:

Program Title:

Activity Description:

1. Regulation of the practice of public accountancy.

2. Administration of the Uniform CPA Examination.

A Registration and licensing of Certified Public Accountants.
4. Promsting high professional standards o protect the public,

m‘\ wg,{:gg

Major Objective(s):

i. To keep abreast of the ever changing CPA profession and its regulatory issues.

2. Continuous update of our website and interaction with our users.

3. Continuous education of our board members so that GBA's mission is effectively carried out.
4. Continuous education of licensees and preparation of resident CPA exam candidates.

i

Short-term Goals:

"

- On-line, interactive, website implementation as fiscally prudent.

Improved vecords management and document imaging systems.

tmproved operational and fiscal data collection, analysis, and reporting,

Continuance of CPA Review Course jointly with UOG to qualify local CPA candidates.
Amendments to update Guam's Accountancy Act to reflect changes in UAA.

W

-

2

- Workload Output

FY 2013 FY 2014 FY 2015

Workload Indicator: . . . .
’ Level of Accomplishment Anticipated Level Frajecied Level

o
2




Goverament of Guam
Fiscal Year 20158
Budyget DHgest

IBBMR BD-1

Function:
Dopastmenthgency: Guam Board of Accotntancy
Frogram:
AS400 FY 2013 FY 2014 FY 2015 FY 2013 FY 2014 FY 2015 FY 2013 £¥ 2014 FY 2015 . FYM"’:” . F"hif{“’ G”"‘”i
Account Appropristion Clasaiflcation Expenditures & Authorired Governor's Expendituras & Authorized Governor's Expenditures & Author|red Governor's E‘Tmh ures AML zad CVeInGrs
Code Encuembrances Leve! Reguast Encumbrances Leval Raquest Encumirances Laval Raquast r};ﬁ DT’;;]“ B fgﬁi H) !::‘q:?;)
- PERSONNEL SERVIGES
114 Reguiar Salarieafincrarmenis/Spatial Pay: ] ) [] 0 [ [ [] [1] [ B b [
112 Overdima: 4 ] 0 ] [ 5 0 [ [] G [ [
113 Benafits: [ [ 1] ] G ] 0 [} ] b B §
114 Insurance Banafits {Medical / Donital / LHe): [ 0 [} ] [ I [} [} 0 & [ [
TOTAL PERSONNEL SERVICES 50 %0 E2 §0 $0 §0] 55 30 0 30 50
1 OPRERATIONE :
22X | TRAVEL OF-Bland/Locsl Milesgs Relmburs: [ [} 0 ¢ [] [] i d [ [ [] [
250 [CONTRACTUAL SERVIGEE: [ 0 q 303 267 367,500 364,500 [ 0 [} 303,262 T H 364,500
213 JOFFICE SPACE RENTAL [1] [0 [ 23,868 %5000 724,000 il [ [ FERI] ZE0ED )
740 {SUPPLIES & MATERIALE! [] [] § 10,174 7,500 3,000 5 [ 4 10,174 7550 9,650
250 |EGUIPMENT: 0 [ [ FEoH 5000 5,060 ] [3 [ 7,507 [ 5,080
270 |WORKERS COMPENSATION: 0 0 4 0 [} v ) [ [ ] [ 0
71 |DRUG TESTING: [} [] [ [1] [ ] [} [ § ] & G
780 [BUB-RECIPIENT/SUBGRANT: [} [] G [ 0 [ [ [ [ ) @ [
780 IMISCELLANEDUE! [] [ [ 15 315 21600 31500 [ 0 [} 19,615 21,850 24,006
TOTAL OPERATIONS [ 35 o §355.75% $416,600 FEVIETT § 30 [5 $350,728 $426,500 $4.056,500
" UTIITIES
36t | Power 0 [} [} [ T 0 0 [ [ ¢ 0 ]
367 | Walaer! Bewer [ [] [] [] ] E) [] [] [ [ [] []
363 Telephonal Toll E] [ 1] [ [ [ [ [} [] G k] 1
TGTAL UTILITIES 50 $0 50 50 $0 0 50 50 50 50 3] (23
a5 CAPTTAL OUTLAY 5] 0 04 6] 0] 0 5] £6] o §67 0] 30
T ; EE LTS g7 0 - 538B ViR ] -$4726,600 | 458,500 3] $5T 3] [XCERFI $426,500 | 438,566 ]
11 Apecify Fund Source
Faue collectad by Guam Bd. Of Ascounts
i FULL JME EQUIYALENCIES EFTE’}"}EL. 5
UNCLASSIFIED! [ [] [ [] H 0 0 [ [ [ 0 g
CLASSIFIED! 0 ] [ [} [ 0 [] [ [ [ g [
TR TOTAL FTEs T80 0.00 0008 0.0 .08 (X% § D50 .08 T ] 0.6 0.60 [T
i | { |




Biennial Builget
Fiseal Years 2012 & 20813

[BBMR TA-11 Rev
Schedule A - Off-Island Travel

Ageney: Guams Bosrd of Aceountancy fuird ,%g,?%’}f;é abie
Division:
Progran;

FY 2015

Purpose / Justification for Travel

1
2
3/
4/
67
N, of Travelers: 8
Position Title of Traveler(s) Travel Dates Destination Adr Fare Per diem 2/ Hegistration Total Cost
1/ b3 - s - k) - b -
- 3
| 3/

|
Pl e

o [
po
E

FY 2014

Purpose / Justification for Travel
H
b4
4
5
%"/ ff
No. of Travelers: i/
' Position Title of Traveler(s) Air Fare Per diem 3/ Registration Total Cost
2 £ Y R E - 1S L -
5
y 3
& 4
i 5
(%
5 - Is - T3 - 15 -

¥ Frovide jusaification for multiple rravelers attending the same canfrrenes / trafuiny 7 ete,

17 Hates noust be consistent with Tile 5 GOA, Db 2, {B23, 823184 and Federal Joint Travel Regulations

| 10
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Cuam Board of Avcountancy

Schedule B- Contraciual

BBMRSGA

fiem

uaniity

Unit
Price

Total
Price

Funded in VY 20142

Yos Nao

Administrative Sery Conitrast

285 000,00

Copler & Postage Meter Renial

& 30

Fducation & Testing

45 (0,00

OrtherstPublication & Dassy

Lo, 00,06

Web/database dovelopment & maintemance

200000 Ix

Tetal Contractual

264 300 .00

Sehedule O - Supplies & Muferials

Erait Total Funded in FY 208147
Frem Cuantity Price Price Yoy Np
supplies & materials b 900000 Ix
% .
5 A
S -
Total Supplies & Materials 3 2,000, 00
Schedule I - Equipment
Unit Total Funded in ¥ 20147
Femi Ouuntity Price Price Yen No
small equipment 5 3000.00 Ix
! .
i3 -
% .
Total Equipment 5 3,000.00
Schedule I¥ - Misceflancous
Linit Total Funded in FY 20147
ifem Craantity Price Price Yes Ne
Postage 3 100000 Ix
| ramning § 4.000.00 Ix
Hank Charges 5 600000 Ix
5 -
% -
% -
Total Miscellanenus ;) 24 GO0.00
Schedule ¥ - Capltat Guilay
I Fotal Punded in FY 20147
frem Dantity Price Price Yos Nao
%
&
& .
5
Fotal Capital Guilay 5

Jows
o
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Goverament of Guaam THBME FP-1)
Federal Program Inveatory
FY 2034 (Currvent) / FY 2013 (Estimated) Funding

FUNCTHON:
PEPARTMENT/AQENCY:

G Board of Aceountsngy Mo ﬂgpy‘% fieaiie
PROGEAM:

B( e -':-_':_'B: [ FHEE B

Y Jibk4

. Muaich Rutio - .
terant Avars [}: ¢ ; . IE'“ Received / Estimted Loval  Masching Federal Matching
Enabling  Asthority Number ;((:;j : Frojected Funding Yunds Fnds

Federal Granior Ageney § Federat Prodect Thie £ F.IhAL Na, ¢

Y Federal Svanis Crant Paviod
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Function
Departiment/ Agency:
Program:

FY 2018

Covernment of Guam
Fiseal Year 2013 Budget
Equipment / Capital and Space Requirementi

Guam Board of Accountancy

COUIPNEN

COAPTEAL DISTING: 1

[BREBAMHE B

~1}

Description Quantity Perentage of Use Commenis
: 7 P 12 bespe S black
2 drawer Hhag neis 7 101 {3
Contereace Room Table i G
Chairs is 1)
Folding Chairs f 20
Cubicles - desk stations ] 130}
Lepewrer H 50
refrigorator 1 160
water dispenscer i HeY
supply/file cabinels S e
papar shredder - large | 1
Computers - CPU 4 7 - 100% usage 7 -nol i use
Compuiess - Monitors 13 3- 1003 usage H - not inuse
Printer HP 636 deskjet H {
Prnter HP 6500 deskjes i Q0
Promter HP 3745 deskjet ! 4
paper shredder - ynall I i
HYP Photosmarnt BY300 i 100
Kerox Copier - feased 1 1t}
Folding Tables - ohlong 2 2
Toshiba Laptop computer i ]
Printer HP 3050 ! 0
Binding Machine ! HH)

SPACE REGUIRE iz

(for Persounel and Eiguipment Capital) -+

Tatal Program
Spare (5q. Ft.y:

Fotal Program Space
Oceupied (Sq. FLh

Description

Sauare Feey

Fercent of Toad
Program Space

Comnents

Ofifice Space

1,030

1)

1050

rent includes internet-DSL, UPS, telephone

water and electricity {see attached office

Natiity
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STC FRONT

" ENTRY and HALLWAY

PROPOSED GBA Office Layout - approximately 1,050 squa

Saies Operations, Technical Support and Training Facilities

SANFORD TECHNOLOGY GROUP

M E I - B

Ef

GBA Wain Entrance

Fitg Area

t

re feet

w

i

o~

o

!
heemsma,,

.,
.
™ Donforone Roeom

ON-LINE

S UPS

\ Hdkva

3

Aouejunoooy jo pieog iﬁjéng ~ aoedg 800 JO esea‘j‘

Guam Board of Accountancy - Lease of Office Space - Layout iftustration
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Bureau of Budget Management Research BEMR PYO-
Prior Year Obligations for FY 2014

GUAM BOARD OF ACCOUNTANCY

A 8 c D £ £ G
Transaction/ Transaction T Vendor | GeneralFund (8) | Special Fund($) | FederalFund (3] | R for Nonsubmittal or N rent
Obligation Date ransaction Type andor eneral Fund {§) pecial Fund {8} ederal Fund {%) easons for Nonsubmittal or Nonpaymen

NOT APPLICABLE

Total S0.00 50.00 S0.00

[LFATE:N

Columin A Completion date of ansaction or svent prior w0 Ociober 1, 2012,
Cotumn 8 Transaction Type such as persoane actinn, chntracts, ete.
Column O Vendar or Party owed

Lolumn B, £, & B Identify funding seurcs and dotlar amount inclusive of assod ated peraities or fees; if mare than one ransaction, need to otal all transactions,

Lalume G Note dem of concern,
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GUAM BOARD OF ACCOUNTARDY
FYZ0I5 Recommended Budget wiF Y2010-2013 Actual and £Y2014 Approved Budget

Wipwdated L2114 s idng

FYaoio FY2041 FY2032 FY2e13 Fy2oi4 I
ORET CATEGORY Aotunl Aztual Aetual Actust Approved | Incropse | Seuommaaded
. Desoription MOTES Budget | {Decresse) Badoel COMMERNTS

RTALE

BEVEMUES SUMMARY
= Soplicabon Fees

40,774 26,875 58,978 75,050 ERGEY 5000 ¢

1a2 150 43 5 402 BaE 391,490 306000 124 000
38,580 28250 42 875 449,200 35 ang 5,000
BT 050 48 250 12425 87,100 B9 000 11600
: 4 40480 3,000 4025 3.600 4008 1]
iseellanaous Foes 4 645 5147 8 fa1] 13 590 g Q i
TOTAL REVEMUESR 888,131 B3 HB3T E9B 128 521230 474,008 145, 004 VRN 5 Estmated Bavenuss (8B proiection worahoet
SED Vravel ! I 1] 1 " O MARBA has awardsd funaing scholaeshins w Bonrd alsendens in the past
40 Contraniugl
Adimisisirative Sacvices Sontrac 275,038 2TOEE 272 07 274 BBT D5 1) oy increases 1o PL 26111 Pederst Wags Determination for Gaam

| Servicos Contract 0 4 ] o 0
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GUTC CPA Exam - PAID Events {FY2013 Average 1.9 events per candidate)
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